Biezak uzdotie jautijumi

1. Kas ir obligacijas?

Obligacijas ir parada vertspapiri (finanSu instruments), ar kuru
palidzibu investors (iegulditajs) uz noteiktu laiku par noteiktu
procentu likmi aizdod naudu obligaciju emitentam. Obligaciju
emitenta pienakums ir regulari (pieméram, reizi ceturksni) maksat
investoriem fiksétu procentu likmi jeb kuponu, k& ari dzéSanas
termina diend atmaksat obligaciju pamatsummu jeb sakotnégji
aiznemtos lidzeklus investoriem.

2. Kas ir zalas obligacijas?

Zalas obligacijas ir finanSu instrumenti, kas tiek emitéti, lai
piesaistitu l1dzeklus klimatam wun videi draudzigu projektu
finanséSanai un attistibai. Tam ir jaatbilst Eiropas Savienibas
taksonomijai, kas ietver ilgtspéjigu saimniecisko darbibu sarakstu,
un Eiropas zalo obligaciju standartam.

3. Kas ir obligaciju pamatprospekts?

Obligaciju publiskajam piedavajumam un ieklauSanai birza
uznémumam ir jasagatavo prospekts, kuru apstiprina Latvijas
Banka. Pamatprospekts ir prospekta veids, kas lauj emitentam
viena gada ietvaros T1stenot obligaciju programmu — vairakus
obligaciju laidienus. Saja dokumenta ietver iegulditajiem bdtisku
informaciju, lai vini varétu veikt pamatotu izvértéjumu par
uznémuma jeb emitenta finanSu rezultatiem un perspektivam,
emisijas mérkiem, riska faktoriem, stratégiskajiem mérkiem un
citiem apsvérumiem pirms uznémuma obligaciju iegades.

Frequently asked questions

1. What are bonds?

Bonds are debt securities (financial instruments) through which an
investor (bondholder) lends money to a bond issuer for a fixed
period of time at a predetermined interest rate. The bond issuer is
obliged to pay the investors a fixed interest rate or coupon at regular
intervals (e.g. quarterly) and to repay the principal amount of the
bond (originally borrowed funds) to the investors upon maturity.

2. What are green bonds? Green bonds are financial instruments
issued to raise funds to finance and develop climate and
environment friendly projects. They must comply with the European
Union taxonomy, which includes a list of sustainable economic
activities, and the European green bond standard.

3. What is a bond base prospectus?

For a bond to be offered to the public and listed on a stock
exchange, a company must prepare a prospectus that is approved
by the Bank of Latvia. A base prospectus is a type of prospectus
that allows an issuer to implement a bond program — several bond
issues — within one year. This document contains information
essential for investors to make an informed assessment of the
company's, also referred to as the issuer, financial performance and
perspectives, issuance objectives, risk factors, strategic objectives,
and other considerations before purchasing the company's bonds.




4. Ar ko obligacijas atSkiras no akcijam?

Obligacijas tiek emitétas uz noteiktu terminu ar fiksétu ienesigumu
un investors sanem procentus (kuponu) par iegadatajam
obligacijam. Péc termina beigam investors sanem ieguldito
pamatsummu. Emitéjot obligacijas, uznémuma TpaSumtiesibas
nemainas. Savukart emitéjot akcijas, uznémuma kapitalam tiek
piesaistiti jauni investori. Naudu uznémums investé attistiba un ta
nav jaatdod. Akcionari var gut pelnu no dividendém un akciju
vértibas pieauguma, pardodot tas birza, ja uznémums darbojas
veiksmigi un akciju vertiba ir pieaugusi.

5. Kad saksies parakstiSanas SIA “Rigas udens” obligacijam?
ParakstiSanas periods ilgs no 21. Iidz 30. maijam.

Obligaciju iegades pieteikumu iesniegSanas laiks pédéja diena
dazadam bankam var atskirties, tapéc aicinam parakstisSanos uz
obligacijam neatlikt uz pédejo bridi.

6. Kas var ieguldit SIA “Rigas udens” obligacijas?

SIA “Rigas udens” obligacijas ir pieejamas jebkuram privatajam vai
institucionalajam investoram, kuram ir atvérts vértspapiru vai
ieguldijumu konts kada Baltijas komercbanka vai finan8u institacija.
Tie ir finansSu konta veidi, kas paredzéti vértspapiru glabasanai un
maksajumu veikSanai, veicot vértspapiru iegadi un pardoSanu.
Nereti visértaka iespé€ja ir atvert vertspapiru vai ieguldijumu kontu
sava banka, kura jau ir atvérts norékinu konts.

4. How do bonds differ from shares?

Bonds are issued for a fixed term and offer a predetermined return.
Investors receive regular interest payments (coupons) on the bonds
they hold, and at the end of the term, the original investment amount
is repaid. Importantly, issuing bonds does not affect the company’s
ownership structure. In contrast, when a company issues shares, it
brings in new equity investors who become part-owners of the
company. The capital raised from shares is invested in the
company’s growth and does not need to be repaid. Shareholders
may earn returns through dividends and can potentially profit from
selling their shares on the stock exchange if the company performs
well and its share value has increased.

5. When will the subscription for SIA “Rigas tdens” bonds
start?
The subscription period starts on May 21 and ends on May 30.

Purchase order collection deadline might differ depending on the
investor’s chosen bank. Please do not delay your subscription until
the last minute.

6. Who can invest in SIA “Rigas tidens” bonds?

SIA “Rigas dens” bond issue is open to any retail or institutional
investor who has opened a securities or investment account at a
Baltic commercial bank or financial institution. This type of financial
accounts are designed for holding securities and making payments
when buying and selling securities. Often the most convenient
option is to open a securities or investment account with a bank




7. Kada ir SIA “Rigas udens” obligaciju cena un dzésanas
termins?

Investori kopuma varés iegadaties [1dz 200 000 SIA “Rigas tdens”
obligaciju ar kopé&jo obligaciju nominalvertibu 20 miljoni eiro un
vienas obligacijas nominalvértibu 100 eiro.

Vienas obligacijas cena atbilst 100 % no obligacijas
nominalvértibas un ir 100 eiro. Minimala parakstiSanas summa
vienam investoram ir viena obligacija jeb 100 eiro ar gada procentu
likmi 4 % apméra. Obligaciju dzéSanas termin$ ir 5 gadi pilna
apmeéra viena maksajuma termina beigas.

8. Kads ir SIA “Rigas udens” obligaciju ienesigums?

SIA “Rigas ldens” obligaciju emisija piedava fiksétu obligaciju
kupona likmi 4 % gada ar kupona (procentu) izmaksu investoram
reizi ceturksni. Obligaciju dzéSanas termina beigas uznémumam ir
piendkums atmaksat investoram arT sakotngjo ieguldijuma
pamatsummu.

9. Kur var detalizétak iepazities ar SIA “Rigas udens”
obligaciju pamatprospektu?

Ar SIA “Rigas udens” pamatprospektu, ko apstipringjusi Latvijas
Banka, var iepazities SEIT un ar galigajiem noteikumiem — SEIT.

which is used for daily banking.

7. What is the price and maturity of SIA “Rigas tidens” bonds?
Investors will be able to purchase up to 200,000 SIA “Rigas udens”
bonds with a total nominal value of EUR 20 million and a nominal
value of EUR 100 per bond.

The price of each bond is EUR 100, corresponding to 100% of the
nominal value of the bond. The minimum investment amount per
investor is 1 bond or EUR 100 with an annual interest rate of 4%
and a maturity of 5 years.

8. What is the interest rate on the SIA “Rigas udens” bonds?
Under its bond program, SIA “Rigas ddens” offers a fixed bond
coupon rate of 4% per annum, with coupon (interest) payments
made quarterly to investors. At the end of the bond's maturity period,
the company is also obligated to repay the investor the original
principal amount of the investment.

9. Where can | find SIA “Rigas udens” base prospectus?

The base prospectus of SIA “Rigas tdens”, approved by the Bank
of Latvia, is available HERE, and the final terms are available —
HERE.

10. Kadi ir riski, kas saistiti ar parakstiSanos uz SIA “Rigas
udens” obligacijam?

Ar riskiem, kas saistiti ar SIA “Rigas udens” obligacijam, investori ir
aicinati ripigi iepazities pamatprospekta, kas ir pieejams SEIT.

11. Ka SIA “Rigas udens” izmantos obligaciju emisijas ietvaros
piesaistitos lidzeklus?

10. What are the risks associated with subscribing to SIA
“Rigas udens” bonds?

Investors are invited to carefully review the risks related to SIA
“‘Rigas Gdens” bonds in the base prospectus, which is available
HERE.



https://www.rigasudens.lv/sites/default/files/2025-05/Base%20Prospectus%20-%20R%C4%ABgas%20%C5%ABdens%20final_0.pdf
https://www.rigasudens.lv/sites/default/files/2025-05/Final%20Terms%20-%20R%C4%ABgas%20%C5%ABdens%20final_1.pdf
https://www.rigasudens.lv/sites/default/files/2025-05/Base%20Prospectus%20-%20R%C4%ABgas%20%C5%ABdens%20final_0.pdf
https://www.rigasudens.lv/sites/default/files/2025-05/Base%20Prospectus%20-%20R%C4%ABgas%20%C5%ABdens%20final_0.pdf
https://www.rigasudens.lv/sites/default/files/2025-05/Final%20Terms%20-%20R%C4%ABgas%20%C5%ABdens%20final_1.pdf
https://www.rigasudens.lv/sites/default/files/2025-05/Base%20Prospectus%20-%20R%C4%ABgas%20%C5%ABdens%20final_0.pdf

Lai veicinatu Rigas pilsétas attistibou un nodroSinatu tiru un
kvalitativu Gdeni Rigas un tas apkaimes iedzivotajiem, SIA “Rigas
udens” piesaistita kapitala meérkis ir veikt kanalizacijas caurulvadu
tikla atjauno$anu un paplasina$anu un Baltijas lielakas biologiskas
attiriSanas stacijas “Daugavgriva” modernizaciju.

Detalizétaka informacija par finanséjuma izlietojumu ir pieejama
SIA “Rigas tGdens” pamatprospekta un galigajos noteikumos.

12. Ka var parakstities SIA “Rigas udens” obligacijam?
Minimala parakstiS$anas summa vienam investoram ir viena
obligacija jeb 100 eiro.

Kad lemums par ieguldiS8anu obligacijas pienemts, ir jaiesniedz
iegades rikojums sava banka. Ja nav atvérts ieguldijumu vai
vértspapiru konts, tad ar logumu par ta atvérSanu javérSas sava
banka.

Katra banka parakstiSanas process var nedaudz atskirties. Atveriet
savas bankas timekla vietni, izvélieties ieguldijumu sadalu un
izpétiet pieejamas iespéjas. Dazas bankas var bat nepiecieSams
parakstities uz obligacijam manuali, zvanot vai aizpildot rakstisku
pieprasijumu.

13. Kada ir atSkiriba starp vértspapiru un ieguldijumu kontu?

Galvena at3kiriba starp kontiem ir nodoklu piemérosanas veids. Ja
obligacijas iegadasies no ieguldijumu konta, iedzivotaju ienakuma
nodoklis bls jamaksa tikai tad, kad no konta tiks iznemts vairak
lfdzeklu, neka ieprieks taja ieguldits. Turpretl, ja iegadasies

11. How will SIA “Rigas udens” use the funds raised through
the bond issue?

In order to further the development of Riga and to ensure clean and
quality water for the residents of Riga and its surroundings, the
capital raised by SIA “Rigas Gdens” aims to renew and extend the
sewerage pipeline network and modernise the biggest biological
treatment plant in the Baltics, “Daugavgriva”.

More detailed information on the use of the financing is available in
the base prospectus and final terms of SIA “Rigas udens”.

12. How can | subscribe for SIA “Rigas udens” bonds?

The minimum investment amount is 1 bond or EUR 100 for one
investor.

Once the decision to invest in the bonds has been taken, a
subscription (purchase) order must be submitted to your bank. If you
do not have an investment or securities account, you must contact
your bank to open one.

The subscription process may vary slightly among banks. Visit your
bank's website, navigate to the investment section, and explore the
available options. Some banks may require manual subscription,
either through a phone call or by completing a written request.

13. What is the difference between a securities account and an
investment account?




obligacijas ka privatpersona sava vértspapiru konta, emitenta
pienakums ir ieturét iedzivotaju ienakuma nodokli jau izmaksas
bridi, proti, sava konta sanemsiet maksajumu jau péc nodoklu
nomaksas.

14. Vai tiek veikts nodokla ieturéjums no kupona maksajuma?
Nodoklu ieturéSanu nosaka tas valsts reguléjums, kura atrodas
emitents, proti, Latvijas.

Latvijas rezidentiem nodoklis netiek ieturéts, ja fiziskai personai
vértspapiri glabajas ieguldijumu konta. Citadi tiek ieturéts
iedzivotaju ienakuma nodoklis (1IN) 25,5 % apmeéra, ja neparsniedz
gada 200 000 EUR. No fiziskam personam — citu valstu
rezidentiem (pieméram, Lietuvas un Igaunijas pilsoniem) — un no
juridiskam personam nodoklis netiek ieturéts.

15. Kas ir SIA “Rigas udens”?

SIA “Rigas udens” ir dibinats 1991. gada, tacu ta parraudziba
eso8as Udenssaimniecibas vésture aizsakas pirms 400 gadiem ar
pirmo Gdenssukni un koka caurulu tiklu Riga.

Sodien uznémums “Rigas Gdens” ir lielakais Gdensapgades un
kanalizacijas pakalpojumu sniedzéjs Latvija, kas rapé&jas par
kvalitativu dzerama Gdens piegadi un notekidenu savakSanu un
attiriSanu Riga un Rigas apkaimé jeb aptuveni 50 % no Latvijas
tirgus..

Tas piedava pilnu pakalpojumu ciklu: sakot ar Udens ieguvi,
piegadi, savakSanu, I1dz pat ta attiriSanai. Sads integréts piegades

The main difference between accounts lies in taxation. If you
purchase bonds from an investment account, you'll only incur
personal income tax when you withdraw more than your initial
investment. In contrast, if you buy bonds as an individual through
your own securities account, the issuer is required to withhold
personal income tax at the time of withdrawal, resulting in a reduced
payment to your account after tax.
14. Are taxes withheld from received
payment?

Tax withholding is determined by the regulations of the country
where the issuer is located, in this case, Latvia.

interest (coupon)

For Latvian residents, no tax is withheld if the individual holds the
securities in an investment account. Otherwise, there will be
personal income tax withheld in the amount of 25.5% if the annual
amount does not exceed EUR 200,000. No tax is withheld from non-
resident individuals or legal entities.

15. What is SIA “Rigas udens”?

SIA “Rigas udens” was founded in 1991, but the history of water
management under its supervision dates back 400 years to the first
water pump and wooden pipe network in Riga.

Today, SIA “Rigas udens” is the largest water supply and sewerage
service provider in Latvia, providing quality drinking water and
wastewater collection and treatment in Riga and the surrounding
area, which accounts for around 50% of the Latvian market.




kédes modelis lauj uznémumam efektivi kontrolét visus pasparné
esoSos procesus, garantéjot augstako iespéjamo darbibas
efektivitati un resursu izmanto$anas optimizaciju.

16. Ko nozimé, ka uznémumam ir kreditreitings?

Kreditreitings sniedz neatkarigu novértéjumu par uznémuma
kreditrisku  un  izce] ta stratégisko nozimi  Rigas
pilsétai.Starptautiska kreditreitingu agentira “Moody’s” 2024. gada
janija ir apstiprinajusi SIA “Rigas tdens” ilgtermina kreditreitingu A3
ar stabilu perspektivas noveértéejumu. Japiemin, ka SIA “Rigas
dUdens” ir vienigd Rigas paSvaldibas kapitalsabiedriba, kura
sanémusi $adu starptautisku agentdras novértgjumu. Sis reitings
saskan ar Latvijas valsts paSreiz€jo A3 reitingu, uzsverot “Rigas
Udens” spécigo poziciju valsts ekonomiskaja un finansialaja
sistema. Ta ka valsts kreditreitings ir valsts vai pa$valdibu
uznémumu augstakd novértéjuma latina, tad més esam to
sasniegusi, un uzdevums ir to noturét art turpmak.

17. Ka tiek noteikti SIA “Rigas tdens” pakalpojumu tarifi un
kas tos uzrauga?
Sabiedrisko pakalpojumu reguléSanas komisija (SPRK) ir
neatkariga valsts iestade, kas uzrauga sabiedrisko pakalpojumu
sniedz€ju darbibu, tai skaita SIA “Rigas tdens”. Komisija arl
nosaka tarifu metodologiju, kas palidz uzturét SIA "Rigas tdens"
pakalpojumu tarifus konkurétspéjigus un ekonomiski pamatotus.
Patlaban SIA "Rigas 0dens" piedava zemakos denssaimniecibas
pakalpojuma tarifus Pierigas regiona.

18. Kadi ir SIA “Rigas tudens” izaugsmes plani?

SIA “Rigas Gdens” ir izstradajis ilgtspéjigas attistibas stratégiju Iidz
2040. gadam, kura tiek planoti ievérojami ieguldijumi ldz 500
miljoniem eiro. Stratégija ietver 15 butiskus ilgtspé&jibas attistibas

It offers a full service cycle: from water abstraction, supply, collection
and treatment. This integrated supply chain model allows the
company to efficiently control all processes within its scope,
guaranteeing the highest possible operational efficiency and
optimisation of resource use.

16. What does it mean when a company has a credit rating?

A credit rating provides an independent assessment of the
company’s credit risk and underlines its strategic importance to the
City of Riga. In June 2024, the international credit rating agency
Moody’s affirmed SIA “Rigas tdens” a long-term credit rating of A3
with a stable outlook. Notably, SIA “Rigas Gdens” is the only Riga
municipality-owned company to have received such an international
credit rating. This rating is aligned with the current A3 rating of the
Republic of Latvia, highlighting the strong financial and economic
position of “Rigas Udens” within the national context. Since a
country's credit rating often sets the ceiling for ratings of state or
municipal companies, achieving this level places “Rigas tdens” at
the highest possible benchmark — and the goal now is to maintain
it.

17. How are SIA “Rigas tdens” service tariffs determined and
who regulates them?

The Public Utilities Commission (SPRK) is an independent national
authority responsible for overseeing public service providers,
including SIA “Rigas Udens.” SPRK establishes the tariff
methodology, ensuring that pricing remains competitive,
transparent, and economically justified.




mérkus, tai skaita atjaunotu tGdensvadu un kanalizacijas tiklus,
modernizétu attiriSanas procesus un uzlabotu notektdenu
apsaimnieko$anu.

19. Kada ir SIA “Rigas udens” loma Rigas un Pierigas
udensapgades un kanalizacijas sistema?

SIA “Rigas Udens” ir lielakais Gdensapgades un kanalizacijas
pakalpojumu sniedzéjs Latvija, kas rap€jas par dzerama udens
piegadi un notektdenu savakSanu un attirisanu vairak neka 600
000 Rigas un Pierigas iedzivotajiem.

Lai to Tstenotu, uznémums ir nepartraukti attistijis ta infrastruktaru,
kas Sobrid sastav no 1 536 km ddensvada un 1 282 km
kanalizacijas tikla, 6 Gdens ieguves stacijam, 8 udens suknu
stacijam, 5 udens rezervuariem, 107 notekidens suknu stacijam,
laboratorijas Gdens kvalitates testéSanai un pat biogazes razoSanu.

Tapat SIA “Rigas udens” ir atzits par ilgtspéjibas virzitaju un ESG
ltderi. Uznémums ir apnémies lidz 2040. gadam veicinat Rigas
klimata neitralitati, Tpasu uzmanibu pievérSot notektdenu
attirisanai.

20. Kadi ir jaunakie SIA “Rigas udens” finansu rezultati?

SIA “Rigas tdens” ir spécigs finansu pamats — zems paradu lTmenis
un stabila kapitala baze, kas nodroSina noturibu, garantéjot
finansialo droSibu un spéju ilgtspéjigai izaugsmei.

2024. gada SIA “Rigas udens” neto apgrozijums sasniedza 76,3
miljonus eiro, vislieldkos ienémumus gustot no sniegtajiem
ddenssaimniecibas pakalpojumiem 37,1 miljonu eiro apmeéra.

Currently, SIA “Rigas tdens” offers the lowest water management
service tariffs in the surrounding region.

18. What are the growth plans of SIA “Rigas tdens”?

SIA “Rigas dens” has developed a sustainable development
strategy up to the year 2040, which plans significant investments of
up to EUR 500 million. The strategy includes 15 key sustainability
objectives, including upgrading water and sewerage networks,
modernising treatment processes and improving wastewater
management

19. What is the role of SIA “Rigas udens” in the water supply
and sewerage system of Riga and the Pieriga region?

SIA “Rigas udens” is the largest water supply and sewerage
services provider in Latvia, providing drinking water and wastewater
collection and treatment services to more than 600,000 residents of
Riga and the surrounding area.

To achieve this, the company has continuously developed its
infrastructure, which currently consists of 1,536 km of water pipes
and 1,282 km of sewerage network, 6 water extraction stations, 8
water pumping stations, 5 water reservoirs, 107 wastewater
pumping stations, a laboratory for water quality testing and even
biogas production.

SIA “Rigas Gdens” is also recognised as a sustainability promoter
and ESG leader. The company is committed to contributing to Riga's
climate neutrality by 2040, with a particular focus on wastewater
treatment.




Savukart uznémuma EBITDA pérn sasniedza 25,8 miljonus eiro un
pieauga par 9,1% salidzinajuma ar 2023. gadu. Pieaugumu primari
veicindja elektroenergiju izmaksu samazindjums 2,9 miljonu eiro
apmeéra.

Ar detalizétu finanSu parskatu var iepazities SIA “Rigas ddens”
Investoru sadala un pamatprospekta.

21. Kur investori var sanemt jaunako informaciju par SIA
“Rigas udens” aktualitatém un rezultatiem?

Jaunako informaciju par SIA “Rigas tdens” aktualitatém, tostarp
par obligaciju emisijas rezultatiem, investori var uzzinat SIA “Rigas
ddens” majaslapa www.rigasudens.lv.

20. What are the latest financial results of SIA “Rigas uidens”?
SIA “Rigas udens” has a strong financial foundation — low debt
levels and a stable capital base ensuring financial security and
supporting sustainable growth.

In 2024, SIA “Rigas tdens” net turnover amounted to EUR 76.3
million, with water management services generating the highest
revenue of EUR 37.1 million.

The company's EBITDA reached EUR 25.9 million last year,
reflecting a 9.1% increase compared to 2023. This growth was
primarily driven by a EUR 2.9 million reduction in electricity costs.

A detailed financial report is available in the Investors section and
the base prospectus of SIA “Rigas udens”.

21. Where can investors find the latest information on the news
and results of SIA “Rigas udens”?

The latest updates on SIA “Rigas Gdens”, including the results of the
bond issue, are available on the website of SIA “Rigas dens” at
www.rigasudens.|v.



https://www.rigasudens.lv/lv
https://www.latraps.lv/
https://www.latraps.lv/
https://www.rigasudens.lv/lv

